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N3BELUTAJ HE3ABVCHOI PEBN30OPA

BJTACHUKY BPOKEPCKO - AMJIEPCKOI" APYLLUTBA
“M&V INVESTMENTS” a.n. BEOIPA/L

Muwsbere

M3Bplumnan cMo peBu3mnjy NpUIOXKEHUX MojefmHaqyHuX (IMHAHCUMJCKMX u3BellTaja bpokepcko -
annepckor gpywtsa “M&V INVESTMENTS” a.n. beorpag (y gabem TekcTy: “ApywTBo’), Koju
obyxBaTajy nojefmHayHy 6unaHc ctawa Ha gaH 31. geuembpa 2024. rognHe n nojegvHavyHu
6unaHc ycnexa, nojeAuHayYHn W3BeLWTaj O OCTa/IoM pe3yntaTy, MojeguHavyHu M3BewTaj O
npoMeHaMa Ha Kanutajsy W nojefvHavyHn U3BeLWTaj O TOKOBMMA FOTOBMHE 3a FOAUHY Koja ce
3aBpLUaBa Ha Taj AaH, Kao 1 HanomeHe y3 rnojegmHavyHe UHaHCUjCKe U3BeLLTaje Koje YKibyuyjy
CYMapHu nperneg 3HayajHuX pavuyHoBOACTBEHUX NOMNTUKA.

Mo Hawem MULbeY, NPUIOKEHN NojeAMHAaYHN (DMHAHCUJCKU U3BeLLTaju NpuKasyjy UCTUHUTO
1 06jeKTMBHO, MO CBMM MaTepujasiHO 3HaYyajHMM acnekTumMa, HEKOHCOMMAO0BaHYy (MHAHCUjCKY
nosvunjy dpywrtsa Ha aaH 31. geuem6bpa 2024. rogmHe, Kao M HEKOHCONMAOBaHe pesysnrare
HEroBOr Nnoc/ioBaa 1 HEKOHCOMMA0BaHe TOKOBE FOTOBMHE 3a MoAMHY Koja ce 3aBpluaBa Ha Taj
JaH Yy CKnagy ca padyHOBOACTBEHMM Mponucuma Baxkehum y Peny6nuum Cpbuju un
payyHOBOACTBEHMM MonuTMKama obenogarteHnM y HanomeHnn 3. y3 nojegnHayvHe pyHaHCUjcke
n3BeLTaje.

OcHoOBa 3a MULL/bEHE

PeBusnjy cmo m3sBpwnam y cknagy ca 3akoHoM o peBusnju (“Cnyx6enum rnacHuk PC”, 6p.
73/2019) n MehyHapoaHuMm cTaHgapamma pesusnje (MCP). Halle o4roBopHOCTM y cknagy ca TUM
CTaHapavmMa AeTasbHUje cy onucaHe y ofiesbKy Haller nsBelutaja 002080pHoCcmMuU pesau3opa 3a
pesu3ujy nojeQuHa4YHUX PUHAHCUjCKUX u3sewmaja. Mn cMO He3aBMCHU y OAHOCY Ha [pyLTBO Yy
CKnagy ca EmuyYkum KoOeKCOM 3a npogecuoHasiHe payvyHosohe (yKkswyyyjyhu MehyHapooHe
cmaHdapde HezasucHocmu) Oa6opa 3a meflyHapofHe eTudKe cTaHgapae 3a padyHosohe (“IESBA
Kogekc”) m eTMYknM 3axTeBMMa KOju Cy penieBaHTHM 3a Hawy peBu3njy nojeamHayvHux
hHaHCcKjcKknx u3BewTaja y Penyonnum Cpbuju, M MCAOYHUAM CMO Halle Apyre eTudke
O/rOBOPHOCTU Y CKaay ca oBuUM 3axTeBuma u IESBA Kopgekcom. CmaTpamo fa cy peBu3njcKu
[l0Ka3n Koje cmo npubasunn LOBO/bHU M ofrosapajyhu fa Ham npy>ke OCHOBY 3a U3pakasare
Haller MuW/bera.

OcTasia NnuTama

[pywtBO je MaTM4HO MpaBHO fvuUe rpyne Kojy nopepn wera umHe AIK Banka a.n. bBeorpag,
Eurobank Direktna a.n. beorpag n AlK Leasing 4.0.0. beorpag (3ajegHo “I'pyna”). ApywTBo je
y obaBe3n ga cactaB/ba KOHCONMAoBaHe (hMHaHCUjCKe m3BewTaje 3a [pyny. KoHconuaoBaHu
omHaHcmjckn n3sewTaju Mpyne 3a 2024. roguHy jow HUCY objaB/beHu, a 'y cknagy ca Baxehum
3aKOHCKMM Nponucuma UCTu ce A0CTaB/bajy AreHumjn 3a npuBpeHe perucTpe 4o Kpaja anpuna
2025. rognHe.

OcTtane vHdopmauymje

PykoBoACTBO je OAroBOpHO 3a ocTajsie WHcopmauumje. OcTtane uHGopmauuje ob6yxsaTtajy
Foanwmn n3BelwTaj 0 nocnosamwy (KOjU HE YK/bydyje nojeguHavHe hMHaHCUjCKe M3BeLTaje U
M3BewTaj peBnsopa 0 HMMa) 3a rogMHy Koja ce 3aBpluiaBa Ha gaH 31. geuemb6bpa 2024. Hawe
MULL/bEHE 0 NojeauHaYHUM (PMHAHCUjCKMM M3BELLTajuMa Ce He 0HOCK Ha ocTasie MHopmaumje
1 He n3pakaBamo 6110 KOju 06/IMK 3aK/by4vKa KOjuM Ce MpyXKa yBepaBahe O tlMa.
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N3BELUTAJ HE3SABNCHOI PEBN30OPA

BJTACHUKY BPOKEPCKO - AWJTEPCKOIT APYLLUTBA
“M&V INVESTMENTS” a.n. BEOIPA/, (HacTasak)

OcTtane nHdopmauuje (HactaBak)

Y BE3K Cca HalloM PeBMU3NjoM NojeanHavYHNX PUHAHCMCKNX M3BELITaja, Halla OAroBOPHOCT je aa
npoyMTamo rope HaBefdeHe ocTane WHdopmaumje M NpUTOM pPa3MoOTPUMO Aa N MOCToju
MaTepujasiHo 3HayajHa HefocnefHOCT M3mMehy bux U nojeanHavyHnx MHaHCUJCKUX U3BeLlTaja
WM HalKnX Cca3Hatba CTeYeHUX TOKOM peBu3nje, WM Ha [PYyru HauuH, npeacrtas/bajy
MaTepujasTHO MOrpeLlHa NcKasnBaha.

Y Be3u ca logniibnum M3BeLWTajeM 0 NOC/MoBawy, CNPOBEM CMO NOCTYNKE Y CKNagy ca 3aKOHOM
0 payyHOBOACTBY. Tw MOCTYNUM YK/bydyjy NpoBepy Aa /v je Foguibmy U3BeLwTaj 0 Noc/oBaky
cacTaB/beH y cknagy ca Baxkehum ogpenbama 3akoHa 0 pavyyHOBOACTBY.

Camo Ha OCHOBY pafja Koju CMO 06aBW/IM TOKOM peBU3Mje MNojefMHAaYHUX (UHAHCUjCKUX
n3BeLlTaja, Nno Halem MULLIbEebY:

- nHopmauunje obenogareHe y MognwbeM U3BEWTajy 0 nocnoBawy 3a 2024. roguHy cy
ycknaheHe, N0 CBMM MaTepujasiHo 3Ha4YajHUM acnekTuma, ca nojeguHavyHUM OUHaHCUjCKNM
n3selTajuma dpywrsa 3a 2024. roaunHy; u

- TlopguwmwKn m3BewTaj O NOc/oBawy je cacTaB/beH Yy cknagy ca ogpenbama 3akoHa O
payyHOBOACTBY.

Mopepn Tora, ako Ha OCHOBY paja Koju cMO 06aBMAM, 3aK/byysMO Aa NOCTOju MaTepujasiHo
3Ha4yajHO MOrpeLIHO MUCKa3nBake OCTanMxX UHopmaumja, 0f Hac ce 3axTeBa Aa Ty YMHbEHULY
CaonwTUMO Yy U3BELUTajy. Y TOM CMWUC/Y, He MOCTOjM HUWTA WTO 6M Tpebano ga caonwTumo y
n3BeLTajy.

OAroBopHOCTN PyKOBOACTBA U fivua oBnawheHux 3a ynpas/bame
3a nojeguHavyHe MHaHCUjCKe n3BeLUTaje

PyKoBOACTBO je OArOBOPHO 3a cacTaB/bakbe U UCTUHUTO NpuKasvBarkbe OBUX MojefMHAaYHUX
hmHaHCMjCKUX n3BellTaja y Ckady ca pavyyHOBOACTBEHUM NponvcvumMa Baxkehum y Peny6nunum
Cpbuju, ka0 1 3a OHe WHTEpHe KOHTpo/ie 3a Koje ogpean da cy notpebHe 3a npunpemy
nojeamMHayHNX MHaAHCUJCKUX M3BeLUTaja KOju He cajpke mMaTepujasiHo 3HadajHe norpeluHe
nuckase, Hactasie ycnef KpUuMuHasHe pagme Win rpeLlke.

Mpn cacTaB/bamwy nNojeguHavYHNX (PUHAHCMjCKUX M3BELWTaja, PYKOBOACTBO je OArOBOPHO 3a
NpoLeHy CnocobHoCTM [pywTBa fa HacTaBM ca MOC/I0BakbeM y CKady ca HayesioM CTasIHOCTU,
obenogamwyjyhu, no notpebn, nutarwa Koja ce OfHOCE Ha HacTaBakK NoC/oBakba W MPUMEHY
Hauena CTaJIHOCTM NOC/I0Bakba Kao padyHOBOACTBEHE OCHOBE, OCUM ako PYKOBOACTBO Hamepasa
Ja nuKkeuavpa ApywTeo Uan Aa obycTaBu Noc/noBake, UM Hema Apyry peasHy moryhHocT ocum

[a To ypaau.

Nnua oBnawheHa 3a ynpae/bakbe Cy OArOBOPHA 3a HaA30p Hag NpoLecoM (rHaHCKjcKor
n3BelITaBara [pyLTBa.

OAroBOPHOCTM peBM3opa 3a PeBM3nNjy nojeamHavHnX UHAHCUjCKNX U3BELLTaja

Haw uwmb je cTuuame yBepaBaka y pa3yMHO] Mepu O TOoMe Ja nojeamMHavHu (PMHaHCUjCKW
n3BeLWTajn, y3eTn y LUeMHN, He cajpXe MaTepujasiHo 3HauvajHe MorpellHe Mckase, Hactane
ycnep KpYMUHasIHe pagtbe UW FpeLlke, U n3gaBakbe M3BELITaja peBU30pa Koju cagpXky Halle
MULLIbEHE. YBEpaBate Yy pa3yMHOj MepPM 03Ha4YaBa BUCOK HUBO yBepaBah-a, ain He NpeAcTaB/ba
rapaHuunjy ga he pesmsnja cnpoBefeHa y ckiagy ca 3akoHOM O peBu3unju n MCP yBeK OTKpUTU
MaTepujasTHO 3Ha4ajaH norpellaH NcKa3 ako TakaB UCKa3 NocToju.


















MonywaBa 6pokepcko-AnIepcKo ApYLITBO

MatnuHu 6poj 08614938 LLindpa aenatHocTn 6612 N6 100448611

MocnogHo umve: BROKERSKO-DILERSKO DRUSTVO M&V INVESTMENTS AD BEOGRAD

Cepnwre: Beorpap - HoBu Beorpaa, BYJIEBAP APCEHUJA YAPHOJEBUTRA 59A sprat: VI

BUJTAHC YCITEXA BPOKEPCKO-AWJ1IEPCKOI

OPYLLUTBA

y nepuogy og 01.01.2024. go 31.12.2024. roanHe

- Y XWbagama avHapa -

U3HoOC
Fpyna pauyyHa, pauyH no3vnuunia Aon HanomeHa 6poj
Texyha roauHa MNMpeTxoaHa rognHa
1 2 3 4 5 6
A. NOCJ/IOBHM NMPUXOAU U PACXOAUN
70,71 I Mpuxoaum oa obaB/barba AENaTHOCTU 1001 5 121.340 99.241
60,64,65 II MocnosHu pacxoam (1003+1004+1005) 1002 87.699 70.634
60 1.Pacxoan oa obasrbatba AenaTHOCTM 1003 6 19.851 15.841
64 2. TpoluKoBM 3apaja, HakHaaa M ocTanu NuyHu pacxoam | 1004 7 49.528 43.080
65 3. OcTtanu nocnoBHM pacxoamn 1005 8 18.320 11.713
11T AOBUTAK O1 OBABJbAHA AENATHOCTW (1001- 1006
1002)=0 33.641 28.607
IV TYBUTAK O[1 OBAB/bAHA AENATHOCTU (1002- 1007
1001)=0 0 0
73 V PeanuzoBaHn AobuumM GuHaHCHjcke MMOBUHE 1008 9 76.175 53.132
62 VI PeanusoBaHu rybuum guHaHcujcke MMOBMHE 1009 10 18 2.072
VII HETO PEAJIN30BAHW AOBULIN (1008-1009) >0 1010 76.157 51.060
VIII HETO PEANTM30BAHU MNYBMLIM (1009-1008)=0 1011 0 0
72 IX HepeanusoBaHnu fobuum u npuxoam oa ycknahusara 1012
BPEAHOCTM (PMHAHCHICKE UMOBUHE 1 53.105 26.518
61 X HepeanusoBaHu rybuum n pacxoau oa ycknahusara 1013
BPEAHOCTU (MHAHCUCKE UMOBUHE 12 52.309 45.724
XI HETO HEPEAJIU30BAHW IOBMLIN (1012-1013) >0 1014 796 0
XII HETO HEPEAJZIN30BAHW MYBULIM (1013-1012) =0 1015 0 19.206
XIII MOCNOBHW AOBUTAK (1006 +1010+1014) >0 1016 110.594 79.667
XIV NMOC/IOBHM NYBUTAK (1007 +1011+1015) 20 1017 0 19.206
B. ®AHAHCUICKU NPUXOAU U PACXOAU
74 I ®MHAHCUICKN MPUXOaN 1018 13 8.187.624 85.856
63 II ®UHAHCMICKM PACXOAN 1019 14 52.902 40.351
B. AOBULIN U TYBULIN O] YCK/IABUBAHbA
BPEAHOCTU UMOBUHE
76-68 I IOBUTAK Of1 YCKNTABUBAHA BPEAHOCTU MMOBUHE | 1020 0 0
68-76 11 N'YBUTAK O/} YCKITABUBAHA BPEAHOCTM MMOBUHE | 1021 76 94




faHa € % 20 7-5 roavHe

3akoW«
L P A

M3Hoc
lpyna payyHa, pauyx No3uyulA Aon HanomeHa 6poj
Tekyha roauHa fperxoaHa roguHa
1 2 3 - 5 6
75 . OCTANIM NPUXOAU 1022 15 879 1.080
6667 A. OCTANIU PACXOAU 1023 16 27.621 17.036
. AOBULI U T'YBULIU U3 NOCIOBAHA KOJE CE
OBYCTABJbA, EOEKTU NMPOMEHE
PAYYHOBOJCTBEHE NOJIMTUKE, UCMPABKE
TPELLAKA PAHUIUX NEPUOAA
I IOBUTAK 113 MOC/IOBAHA KOJE CE OBYCTABIbA,
77-69 E®EKTW NPOMEHE PAYYHOBOACTBEHE NOMUTUKE, 11024 0 0
WCTIPABKE PELLAKA PAHWUIUX NEPUOIA
11 TYBWUTAK U3 MOC/IOBAHbA KQJE CE OBYCTABSbA,
69-77 EQEKTU NPOMEHE PAYYHOBOACTBEHE MOMMTUKE, {1025 0 0
UCTIPABKE MPELLIAKA PAHWUIUX MEPUOMA
E. PE3YJITAT MPE ONOPE3UBAHbA
1 JOBUTAK MPE OMOPE3UBAHbA (1016-1017+1018- 1026
1019+1020-1021+1022-1023+1024-1025) >0 17 8.218.498 89.916
11 TYBUTAK NMPE OMOPE3WBAHbA (1017-1016+1019- 1027
1018+1021-1020+1023-1022+1025-1024) 20 0 0
K. MOPE3 HA JOBUTAK
821 I MOPECKW PACXOA NEPUOAA 1028 17.496 10.124
822 11 O/UTOXEHU MOPECKU PACXOAMW NEPUOJA 1029 0 0
823 111 OZINIOXEHW NOPECKU MPUXOAU NEPUOJA 1030 0 0
3. HETO 1OBUTAK (1026-1027-1028- 1031
1029+1030) 20 8.201.002 79.792
W. HETO IN'YBUTAK (1027-1026+1028+1029- 1033
1030) 20 0 0
1 HETO [IOBUTAK KOIU MPUIMAJA YHELLIRMMA BE3 1033
TPABA KOHTPOJIE 0 0
11 HETO JOBUTAK KOJW MPUMALA MATUYHOM 1034 .
NPABHOM NIULY 0 0
1II HETO MYBUTAK KOJU NMPUMAZLA YYELURUMA BE3 1035
MPABA KOHTPOJIE 0 0
IV HETO NYBUTAK KOIU MPUMALA MATUMHOM 1036
NPABHOM JIALLY 0 0
J. 3APAJIA IO AKLMIU
1 OCHOBHA 3APAJIA M0 AKLIMIU 1037 0 0
11 YMAHEHA (PA3BOAHSEHA) 3APAZA MO AKLIMIU 1038 0 0
v__bCorPAl v/

OGpaszaly NponucaH MNPaBUTHUKOM O KOHTHOM OKBUPY W (MHAHCUICKUM U3BelLTajUMa 3a BPOKEPCKO-AMNEPCKa ApyWTBa (,ChyxGeru rracHuk PCY 6p, 139/2020 u 75/2021).




MonywaBa 6pokepcko-AnIepcKo ApYLITBO

MatnuHu 6poj 08614938 LLindpa aenatHocTn 6612 N6 100448611

MocnogHo umve: BROKERSKO-DILERSKO DRUSTVO M&V INVESTMENTS AD BEOGRAD

Cepnwre: Beorpap - HoBu Beorpaa, BYJIEBAP APCEHUJA YAPHOJEBUTRA 59A sprat: VI

N3BELLUTAJ O OCTAJIOM PE3YJITATY
BPOKEPCKO-AWJTIEPCKOI" APYLLUTBA

3a nepuog og 01.01.2024. go 31.12.2024. rognHe
- Y Xubagama anHapa -

U3HoC
Fpyna pauyyHa, pauyH no3vnuunia Aon Hanomena
Tekyha roguHa MperxonHa rognHa
1 2 3 4 5 6

A. HETO PE3YJITAT U3 NOCJ/IOBAHA
I HETO AOBUTAK (AOM 1031) 2001 3 8.201.002 79.792
II HETO NYBUTAK (AON 1032) 2002 0 0
B. OCTAJ/I CBEOBYXBATHW AJOBUTAK UNn
TYBUTAK
a) Craske Koje Hehe 6uTn pexnacngpmkoBare y
bunancy ycnexa y 6yayhnm nepnogmnma
1. MpoMeHe peBanop13aLMOHNX Pe3epBu Mo OCHOBY
peBanopusauuje HemaTepujanHe UMOBUHE, HEKPETHUHA
1 onpeme

440
a) noeehare peBanopu3aLUnoHMX pe3epsu 2003 0 0
6) cMarberbe peBanopu3aLMOHNX pe3epBm 2004 6 1113
2. AKTyapcky Ao6uLm/rybuum no ocHoBy nnaHoBa
nedUHUCaHNX NpuMatba

442 a) pobuum 2005 0 0
6) ryéuum 2006 0 0
3. ipyre KOMMOHeHTe ocTanor pesyntaTa koje He Mory
61TK peknacudukoBaHe y obuTak/rybutak

445
a) Aobuun 2007 8.345 47.29%
6) ryéuum 2008 0 0
6) lMo3nymje Koje mory 6uTH pexnacngpnxosare y
6unaxcy ycnexa y 6ygyhmum nepnognma
1. Ao6uum/ry6burum no ocHoBY NPOMeHe BPeAHOCTM
COMNCTBEHWX BNACHUYKUX UHCTPyMeHaTa

4t a) pobuum 2009 0 0
6) ryéuum 2010 0 0
2. [o6uum/rybuum no 0cHOBY NPOMeHe BPeAHOCTH
COMNCTBEHWX AY>XXHWUYKWUX UHCTPyMeHaTa

443 a) pobuum 2011 0 0
6) ryéuum 2012 0 0




naHa 6 & 20, 95 roavHe

33KDW

U3Hoc
Ipyna paudyHa, pauyH NO3ULUIA Aon Hanomena
Tekyha roauHa MperxoaHa roauMHa

1 2 3 4 5 6
3. Bo6bnum/rybuum no ocHOBY MHCTPYMEHETa HaMeHseHUX
3awTUTU O4 pPU3MKa HOBYAHUX TOKOBa

44

: a) aobuuu 2013 0 0
6) ryéuum 2014 0 0
4. [ipyre KOMNoHeHTE OCTanor pesynTara Koje Mory 61T
peknacudukosaHe y fobutak/ryburtak

446
a) Aobuum 2015 2.852 1.904
6) ryéuum 2016 0 0
I JOBUTAK MO OCHOBY NOPE3A KOJU CE O4HOCU HA 2017
OCTAN PE3YJITAT NEPUOOA 0 0
11 TYBUTAK MO OCHOBY MOPE3A KOJU CE OAHOCK HA 2018
OCTAN PE3YNTAT NEPUOLA 2.497 7.312
III YKYMAH OCTAIU CBEOBYXBATHU JIOBUTAK
(2003+2005-+2007+2009 2019
+2011+2013+2015+2017) - (2004+2006+2008+2010 8.694 40.775
+2012+2014+2016+2018) 2 0
IV YKYMAH OCTA/TU CBEOBYXBATHU MYBUTAK
(2004+2006+2008+2010+2012
+2014+2016+2018) 2020 0 0
- (2003+2005+2007+2009
+2011+2013+2015+2017) 20
B. YKYNAH HETO CBEOBYXBATHU PE3YJITAT
NEPUOAA
1 YKYNAH HETO CBEOBYXBATHW AOBUTAK 2021
(2022+2023) = (2001-2002+2019-2020) >0 8.209.696 120.567
1, Npunucan BeRWHCKUM BNACHUUWMA KanuTana 2022 0 0
2, NpunicaH BnacHUUMMa Koju HeMajy KoHTpony 2023 0 0
11 YKYNAH HETO CBEOBYXBATHU MNYBUTAK 2024
(2025+2026) = (2002-2001+2020-2019) = 0 0 0
1. MpunucaH BeAWHCKUM BNacHUMUMMa Kanutana 2025 0 0
2. MpunucaH BRacHULMMa Koju HeMajy KoHTpony 2026 0 0
v_ LEOTPZANT

O6pasauy nponucad MPaBUIHUKOM O KOHTHOM OKBUPY U (IMHAHCMCKUM U3BELUTAjUMA 33 BPOKEPCKo/~ aunepcka L{pyumaa (,Cnyx6enu rnacHuk PC* 6p. 139/2020 i 75/2021).
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N3BELLUTAJ O NMPOMEHAMA HA KATTUTAJTY
BPOKEPCKO-AWJIEPCKOI" APYLLUTBA

y nepuogy og 01.01.2024. go 31.12.2024. roanHe
- Y Xubagama anHapa -

KomMnoHeHTe kanuTana
Peann onmnc
6poj Aon OCHOBHMW KanuTtan AON | Ynucanm a HeynnaheHun kanutan |AOMN PesepBe
(rpyna 40) (rpyna 41) (rpyne 42 n 43)

1 2 3 4 5
Crame Ha aaH 01. jaHyapa npeTxogHe roauHe

1 a) AyroBHW cango padvyHa 4001 0 4023 0 4045 0
6) NoTpaXkHW canzo pavyHa 4002 15.550.000 4024 0 4046 1.596
EdexTn npse npuMmeHe HoBux MCOU

2 a) AyroBHW cango padvyHa 4003 0 4025 0 4047 0
6) noTpaxkHu cango padyHa 4004 0 4026 0 4048 0
WcnpaBka MaTepujasnHo 3HauajHMX rpewaka u
np pauy ACT nosuTUKa

3 a) UcnpasKe Ha AyroBHOj CTpaHW payyHa 4005 0 4027 0 4049 0
6) ucnpaBke Ha NOTPaXKHO]j CTpaHW payyHa 4006 0 4028 0 4050 0
KopurosaHo nouyeTHo cTame Ha AaH 01. jaHyapa
nperxoAHe roguHe

4 2 To??'?)risgum [lyroBHM canpo payyHa (la + 2a - 26 + 4007 0 4029 o 4051 0
gi I:)[;VII)F)OEBBSM noTpaxHu canfo padyHa (16 - 2a + 26 - 4008 15550000 4030 o 4052 1596
MNpomeHe y NpeTxoaHoj roavHU

5 a) MPOMET Ha AYroBHOj CTPaHu padyHa 4009 0 4031 0 4053 0
6) NPOMET Ha NOTPaXKHOj CTpaHu padyHa 4010 4.687.324 4032 0 4054 0
Crame Ha aaH 31. gpeueMbpa nperxoaHe roguHe

6 a) oyroBHU cango padyHa (4a + 5a - 56) = 0 4011 0 4033 0 4055 0
6) NoTpaXkHu canao padyHa (46 - 5a + 56) = 0 4012 20.237.324 4034 0 4056 1.596




PepgHn

KomnoHeHTe kanuTana

onuc
6
POl Aon OCHOBHM KanuTasn AOMN | Ynucanm a HeynnaheHn kanutan |AOMN PesepBe
(rpyna 40) (rpyna 41) (rpyne 42 n 43)

1 2 3 4 5
Edextn npse npuMeHe HoBux MCOU

7 a) AyroBHW cango padvyHa 4013 0 4035 0 4057 0
6) noTpaxkHu cango padyHa 4014 0 4036 0 4058 0
WcnpaBka MaTepujanHo 3HaYajHMX rpeuaka u
np pauy DACT NoJINTUKA

8 a) UcrpasKe Ha AyroBHOj CTPaHU padyHa 4015 0 4037 0 4059 0
6) ucnpaBke Ha NOTPaXKHOj CTpaHW padyyHa 4016 0 4038 0 4060 0
KopurosaHo nouyeTHo ctawe Tekyhe roguHe Ha
Aax 01. 01.
a) KOpUroBaHu AyroBHW canpo padyHa (6a + 7a - 76 +

4017 4 4061

9 83-86) > 0 0 0 039 0 06 0
6) KOpUroBaHu NOTPaXHW cango padyHa (66 - 7a + 76 -
8a+86)>0 4018 20237324 |09 o |4062 1.59
MNMpomeHe y Tekyhoj roAvHN

10  |a) npomeT Ha AyroBHO]j CTpaHM padyHa 4019 0 4041 0 4063 0
6) NPOMET Ha NOTPaXKHOj CTpaHW payyHa 4020 0 4042 0 4064 0
Crame Ha aaH 31. geuemb6pa Tekyhe
roavHe

1 a) ayrosHu cango padyHa (9a + 10a - 106) = 0 4021 0 4043 0 4065 0
6) noTpaxxHu cango padyHa (96 - 10a + 106) = 0 4022 20.237.324 4044 0 4066 1.596




KomnoHeHTe kanutana

Peauun onuc
6poj Aon F'yéurak AOIN | OTKkyrsbeHe concrBeHe akuuje |AOM Hepacnopehenun poburak
(rpyna 46) (pauyHu 026 n 246) (rpyna 45)

1 2 6 7 8
Crame Ha aaH 01. jaHyapa npeTrxoaHe roauHe

1 a) AyroBHU cango padvyHa 4067 4089 0 4111 0
6) NoTpaXkHM canzo payyHa 4068 4090 0 4112 853.276
EdexTn npse npuMmeHe HoBux MCOU

2 a) AYroBHU cango padvyHa 4069 4091 0 4113 0
6) noTpaxkHn canzo padyHa 4070 4092 0 4114 0
UcnpaBka MaTepujasHO 3Ha4ajHMX rpewaka u
npoMeHa pauyHOBOACTBEHUX NONUTHKA

3 a) UCnpaBKe Ha AyroBHOj CTPaHW payyHa 4071 4093 0 4115 0
6) ucrnpaBKke Ha NOTPaXKHOj CTpaHW padyyHa 4072 4094 0 4116 0
KopuroBaHo no4yeTHO cTame Ha AaH 01. jaHyapa
nperxoaHe roanHe

4 a) KOpUroBaHW AyroBHW canpo padyHa (la + 2a - 26 + 3a 4073 4095 4117
-3b)20 0 0
g; l:f);;go:agm noTpaxHU canfo padyHa (16 - 2a + 26 - 4074 4096 o 4118 653976
MpomMeHe y npeTxoaHoj roAnHN

5 a) NMPOMET Ha AYroBHOj CTpaHu payyHa 4075 4097 0 4119 0
6) NpoMeT Ha NOTPaXXHOj CTpaHu padyHa 4076 4098 0 4120 81.561
Crame Ha aaH 31. peueM6pa nperxoaHe roguHe

6 a) oyroBHU cango padvyHa (4a + 5a-56) > 0 4077 4099 0 4121 0
6) NoTpaXkHu canao padyHa (46 - 5a + 56) = 0 4078 4100 0 4122 934.837




PegHn

KomnoHeHTe kanutana

: onuc
6poj Aon Fy6urak AOI | OTKyn/beHe concrBeHe akuuje |AOMN Hepacnopehenu po6urak
(rpyna 46) (pauyHn 026 n 246) (rpyna 45)

1 2 6 7 8
EdexTn npse npumeHe HoBux MCOU

7 a) AYroBHW canfo padvyHa 4079 4101 0 4123 0
6) noTpaxkHu cango padyHa 4080 4102 0 4124 0
WcnpaBka MaTepujasnHo 3HauajHUX rpewaka u
NpoMeHa pauyyHOBOACTBEHUX NO/IUTHKA

8 a) UCrpaBKe Ha AyroBHOj CTpaHW payyHa 4081 4103 0 4125 0
6) ucnpaBke Ha NOTPaXKHOj CTpaHW payyHa 4082 4104 0 4126 0
KopurosaHo nouetHo crawe Tekyhe roavHe Ha aaH
01.01.__

9 a) KOpUroBaHW AyroBHW canpo padyHa (6a + 7a - 76 + 8a 4083 4105 4127
-86)>0 0 0
g; lit-)pélgozsagw MOTpaXHY Canao padyHa (66 -7a + 76 - | 4nq, 4106 o 4128 634837
MpomeHe y Tekyhoj ____ roauHmn

10 a) NMPOMET Ha AYroBHOj CTPaHu payyHa 4085 4107 0 4129 3.916.941
6) NPOMET Ha NOTPaXKHOj CTpaHu padyHa 4086 4108 0 4130 8.211.214
Crame Ha aaH 31. peuembpa Tekyhe rogvHe

11 a) oyroBHU cango padyHa (9a + 10a - 106) > 0 4087 4109 0 4131 0
6) NoTpaxkHu canao padyHa (96 - 10a + 106) = 0 4088 4110 0 4132 5.229.110




KomnoHeHTe ocTasnor pesynarata

Pepnn
::oj onuc NOTpaXKHM canao RYroBHM canpo
Aon pu3aLmoHe pesep AON| HepeanusoBaHu Ao6uum no ocHosy |AOMN| HepeanusoBaHu ryéuum no ocHoBy
(pauyH 440) X0B XO0B
(rpyna 44 ocum 440) (rpyna 44 ocum 440)

1 2 9 10 11
Crame Ha AaH 01. jaHyapa npeTxoaHe rogMHe

1 a) AyroBHM canpo padyHa 4133 0 4155 0 4177 34.940
6) NoTpaXkHW canao padyHa 4134 1214 4156 94.496 4178 0
EcdekTn npBe npumeHe HoBux MCOU

2 a) AyroBHW cango padvyHa 4135 0 4157 0 4179 0
6) NoTpaXxxHW canao padyHa 4136 0 4158 0 4180 0
WUcnpaBka MaTepujaniHO 3HaYajHUX rpellaka m
np pauyH T nonuTuka

3 a) ucnpaBKe Ha AYroBHOj CTPaHU padyHa 4137 0 4159 0 4181 0
6) ucrpaBke Ha NOTPaXKHOj CTpPaHW payyHa 4138 0 4160 0 4182 0
KopurosaHo nouyeTHo crare Ha AaH 01.
jaHyapa nperxoaHe roauHe
a) KOpUroBaHW AyroBHW canpo padvyHa (la + 2a - 26

* |¥3a-3m)s0 4139 o |48t o M8 34.940
6) KOpUroBaHW NOTPaXkHW canao padyHa (16 - 2a +
26-3a+3b)20 4140 1214 |¥182 94.406 |4184 0
NMpomeHe y npeTxoaHOj roaviHn

5 a) NpPOMET Ha [lyroBHOj CTpaHu payyHa 4141 1.113 4163 1.769 4185 978
6) NpoMeT Ha MOTPaXKHOj CTpaHW padvyHa 4142 0 4164 42.866 4186 0
Crame Ha faH 31. geuem6pa nperxoaHe
roauHe

6 a) AyroBHW canpo pavyHa (4a + 5a - 56) 2 0 4143 0 4165 0 4187 35.918
6) noTpaxxHu cango padyHa (46 - 5a + 56) > 0 4144 101 4166 135.593 4188 0




KomnoHeHTe ocTasnor pesynarata

Pepnn
6poj onuc NOTpaXKHM canao RYroBHM canpo
Aon pu3aLmoHe pesep AON| HepeanusoBaHu Ao6uum no ocHosy |AOMN| HepeanusoBaHu ryéuum no ocHoBy
(pauyH 440) X0B XO0B
(rpyna 44 ocum 440) (rpyna 44 ocum 440)

1 2 9 10 11
EcdekTn npBe npumeHe HoBux MCOU

7 a) AyroBHM canpo padyHa 4145 0 4167 0 4189 0
6) NoTpaXkHW canao padyHa 4146 0 4168 0 4190 0
WcnpaBka MaTepujanHo 3HaYajHMX rpeluaka v
np PayvyHOBOACT nonuTuka

8 .
a) ucnpaBke Ha AYroBHOj CTPaHU pavyHa 4147 0 4169 0 4191 0
6) ucnpaBke Ha NOTPaXKHOj CTPaHU payyHa 4148 0 4170 0 4192 0
KopuroBsaHo no4etHo crawe Tekyhe rogute
Ha gaH 01. 01.
a) KOpUroBaHW AyroBHW canjo padvyHa (6a + 7a - 76

% |isa-86)30 4149 0o |7 o 4193 35.918
6) KOpPUroBaHW MOTPaXKHW canao padyHa (66 - 7a +
76-8a+86) 2 0 4150 101 |72 135503 |94 0
MNMpomeHe y Tekyhoj roAnHn

10 |a) npoMeT Ha AyroBHOj CTpaHu padyHa 4151 6 4173 987 4195 6.058
6) NpoMeT Ha NOTPaXXHOj CTPaHN padyHa 4152 0 4174 14.758 4196 700
Crame Ha aaH 31. peuem6bpa Tekyhe
roauHe

11
a) AyroBHW cango padyHa (9a + 10a - 106) > 0 4153 0 4175 0 4197 41.276
6) noTpaxHu cango padyHa (96 - 10a + 106) = 0 4154 95 4176 149.364 4198 0




PepgHn

KomMnoHeHTe ocTtanor pesynrara

YKynaH kanutan

lNy6uTak n3Hapg BUCMHE

6poj onuc Aon [2(pen 6 kon 3 po kon 12) - Aon kanutana [2(pen a kon 3 go kon 12)
Aon Yuewhe 6es npasa 3(pen a kon 3 go kon 12)] = 0 - S(pen 6 kon 3 oo kon 12)] = 0
KOHTpone

1 2 12 13 14
Crambe Ha gaH 01. jaHyapa npeTxoaHe roguHe

1 a) AyroBHW cango padvyHa 4199 0 4221 0 4243 0
6) noTpaxkHu cango padyHa 4200 0 4222 16.465.642 4244 0
EcexkTn npse npuMeHe HoBux MCOU

2 a) AyroBHW canzo pavyHa 4201 0 4223 0 4245 0
6) NOTpaXKHW canao padyHa 4202 0 4224 0 4246 0
WcnpaBka MaTepujasiHO 3HaYajHNX rpewaka u

p pavy DACT MosUTHUKa

3 a) vcrnpaBke Ha AyroBHOj CTpaHu padyHa 4203 0 4225 0 4247 0
6) ucnpaBke Ha NOTPaXKHO]j CTpaHW payyHa 4204 0 4226 0 4248 0
KopuroBaHo noueTHo crate Ha AaH 01. jaHyapa
nperxoaHe roguHe

4 ;; IfO3|:)tl)4)I'(;BZHM [yroBHW cango padyHa (la + 2a- 26 + 4205 0 4227 0 4249 0
g; Tgt:,r)o:agw NOTPaXXHU cango payyHa (16 - 2a + 26 - 4206 0 4228 16.465.602 4250 0
MNpomeHe y npeTxoaHoj roAuHU

5 a) NpoMeT Ha AyroBHOj CTpaHW padvyHa 4207 0 4229 0 4251 0
6) NPOMET Ha NOTPaXKHOj CTPaHK padyHa 4208 0 4230 4252 0
Crambe Ha AaH 31. aeuemMb6pa npeTxoaHe roguHe

6 a) AyroBHM cango padyHa (4a + 5a - 56) 2 0 4209 0 4231 0 4253 0
6) noTpaxxHu cango padvyHa (46 - 5a + 56) = 0 4210 0 4232 21.273.533 4254 0




KomnoHeHTe octanor pesynrara
Penun onvc Aon YKynaH kanuTan Ao Ty6buTak usHap BUucuHe
6poj [Z(pea 6 kon 3 po kon 12) - kanutana [Z(pea a kon 3 fo kon 12)
Aon Yuewfie 6es npasa Z(peaaxon 3 paokon12)] =0 - 3(pen 6 kon 3 no kon 12)] = 0
KOHTposie

1 2 12 13 14
EcdekTu npse npuMeHe HoBux MCOU

7 a) AYroBHU CANA0 padyHa 4211 0 4233 0 4255 0
6) NoTpaxHu canpo padyHa 4212 0 4234 0 4256 0
WUcnpaska MaTepujanHo 3HauajHux rpewaka u
npoMeHa pauyHOBOACTBEHUX MOJIUTUKA

8 =
a) UCnpasKe Ha AYroBHOj CTPaHu payyHa 4213 0 4235 0 4257 0
6) ucnpaske Ha NOTPaXHOj CTpaHu padyHa 4214 0 4236 0 4258 0
KopurosaHo noueTHo cratbe Tekyhe roauHe Ha
AaH 01, 01,
) KOpUroBaHW AYroBHW cango padyHa (6a + 7a - 76 +

9
83-86)2 0 4215 0 4237 0 4259 0
6) KOpUroBaHU NOTPaXHU canao padyHa (66 - 7a + 76 -
8a+86)> 0 4215 o |*38 21273533 | | R0 0
MpomMene y Tekyhoj FOAUHU

10 a) MPOMeT Ha AYrOBHOj CTPaHU pauyHa 4217 0 4239 0 4261 0
6) NPOMET Ha MOTPaXxHO] CTPaHu padyHa 4218 0 4240 0 4262 0
Crarbe Ha aaH 31, neuem6bpa tekyhe
roauHe

11
a) AYroBHM canio padyHa (9a + 10a - 106) > 0 4219 0 4241 0 4263 0
6) noTpaxHu canfo pauyHa (96 - 10a + 106) > 0 4220 0 4242 25.576.213 4264 0

v_0eOrPAAY
AavHa é 5 20 2—6 roavHe

3aKOHCKY, jl‘l

Obpasau, nponucaH MPaBUIHUKOM O KOHTHOM OKBUPY W (DMHAHCUICKUM M3BElLTajUMa 33 6pokepcko — umhepcxa apylutea (,Cnyx6eHu FnacHuk PC" 6p. 139/2020 i 75/2021).




MonywaBa 6pokepcko-AnIepcKo ApYLITBO

MatnuHu 6poj 08614938 LLindpa aenatHocTn 6612 N6 100448611

MocnogHo umve: BROKERSKO-DILERSKO DRUSTVO M&V INVESTMENTS AD BEOGRAD

Cepnwre: Beorpap - HoBu Beorpaa, BYJIEBAP APCEHUJA YAPHOJEBUTRA 59A sprat: VI

N3BELUTAJ O TOKOBMMA TOTOBNHE
BPOKEPCKO-AWJTIEPCKOI" APYLLUTBA

y nepuogy og 01.01.2024. go 31.12.2024. roanHe
- Y Xubagama anHapa -

WU3Hoc
Mo3uuuja Aon
Tekyha roamHa MperxonHa rognHa
1 2 3 4

A. TOKOBM TOTOBUHE U3 MOC/TOBHUX AKTUBHOCTHU
1. MPUNNBK FTOTOBUHE N3 NMOC/IOBHUX AKTUBHOCTU
(3002+3003+3004+3005+3006+ 3007+3008+3009+3010) . 616.523 723.053
1. MpunuBKM o4 HakHaZa Mo OCHOBY NpujeMa M U3BpPLLEHA Hanora KnjeHTa 3002 85.940 101.750
2. MpunueK oA HakHaaa no OCHOBY ynpaB/batba MOpPT(ONOM KnjeHTa 3003 0 0
3. MpwunnBm of HakHaAa NO OCHOBY MHBECTULIMOHON CaBeETOBaHa 3004 0 0
4. MpunnBM OA HakHaaa Mo OCHOBY yC/yra NOKPOBUTEba 3005 0 0
5. Mpunueu oa HakHaaa No OCHOBY YCNyra areHTa emucuje 3006 0 0
6. MpunnemM of HakHaAa No OCHOBY ynpasrbarba MTI1 3007 0 0
7. Npunuem of HakHaja 3a AoAaTHe ycnyre 3008 43.535 10.967
8. MpunueuM of xapTuja of BPeAHOCTU (AMNEepCKM NoCioBu) 3009 280.048 465.995
9. Ocranu Npunueu 3010 207.000 144.341
II. OAIMBW FOTOBUHE 13 NOC/IOBHUX AKTUBHOCTU 3011
(3012+3013+3014+ 3015) 399.162 899.976
1. OpnmBM No ocHOBY pacxoaa of obaBrbarba MHBECTULIMOHUX U AOAATHUX yCryra 3012 19.854 7.585
2. OanvBM NO OCHOBY NpoAaje xapTuja oA BPeAHOCTU (AWUNEPCKU MOCIOBU) 3013 281.636 757.940
3. OAnMBM MO OCHOBY APYrnX TPOLLKOBA MOC/IOBakba NOCOBHUX Pacxoaa 3014 84.825 82.025
4. Octanu oamsu 3015 12.847 52.426
III. HETO MPUNB FTOTOBWHE U3 NOCNOBHNUX AKTUBHOCTW
(3001-3011)= 0 e 217.361 0
IV. HETO OA4/I1MB rOTOBUHE U3 NOCNOBHNX AKTUBHOCTU
(3011-3001)= 0 o0 0 176.923
Bb. TOKOBU U3 AKTUBHOCTU MHBECTUPAIbA
I. NIPUMBU TOTOBUHE U3 AKTUBHOCTU MHBECTUPAHA 3018
(3019+3020+3021+3022) 8.183.985 69.738
1. Mpunveu oa npoaaje MaTepujanHux v HeMaTepujanHux ynararba 3019 761 797
2. Mpunueu oa nNpoaaje akuuja v yaena 3020 0 0
3. MpwunuBuM of AMBMAEHAM, OQAHOCHO A0BWUTM MO OCHOBY ynaraka y akuuje u yaene 3021 8.153.009 52.117
4. Octanu Npunnsu 3022 30.215 16.824




HUsHoc

Mosunuuja Aon
Tekyha roguHa MperxopHa roguxa
1 2 3 4

11. OLIMBU FOTOBMHE U3 AKTUBHOCTY UHBECTUPAHbA
(3024+3025+3026) 3023 977.224 8.795.621
1. OANMBY M0 OCHOBY MaTepujanHUX U HeMaTepujanHuX yrarakba 3024 0 3.376
2. OAnMBM MO OCHOBY KYNOBUHE XapTuja 0 BPEAHOCTY (AUNEPCKU NOCNoBM) 3025 977.224 8.792.245
3. OcTanu ognueu 3026 0 0
III. HETO NPUWB FOTOBUHE U3 AKTUBHOCTU MHBECTUPAHA
(3018- 3023)= 0 d 7.206.761 0
IV. HETO OZNMB FOTOBUHE W3 AKTUBHOCTU MHBECTUPAHbA
(3023-3018)> 0 i . T
B. TOKOBU U3 AKTUBHOCTU ®UHAHCUPAHA
1. MPUNWB FOTOBUHE 13 AKTUBHOCTU GUHAHCUPAHHA 3029
(3030+3031+3032+3033+3034) 725.779 8.789.793
1. Npunueu o emMucHje akuuja 3030 0 4.687.324
2, MpUN1BK 04 EMUCH]E AYXHUUKUX XapThja OA BPEAHOCTU 3031 0 0
3. MpunusK op AYropoHHUX Kpeauta 3032 0 4.102.469
4. MNpUNUBM Of KPaTKOPOUHUX KpeauTa 3033 725.779 0
5. Ocranu npunueu 3034 0 0
II. OANUB FOTOBUHE U3 AKTUBHOCTU GUHAHCUPAHA 3035
(3036+3037+3038+3039+3040+3041) 8.104.142 3.458
1, OANMBM NO OCHOBY OTKYNA COMCTBEHUX akLMja 3036 0 0
2. OpvBYM 3a oTnnate AyropoYHUX KpeauTa 3037 4.101.080 0
3. OpnMBU 33 OTNNaTe KPaTKOPOUHWUX KPEAUTE 3038 0 0
4, OnnuByY 3a AUBULEHAE 3039 3.916.941 0
5. OanvBu 33 Kamate 3040 76.199 0
6. Octanu oanvemn 3041 9.922 3.458
IIL. HETO MPUNNB FTOTOBUHE U3 AKTWUBHOCTW ®UHAHCUPAHSA
(3029-3035)= 0 =e 0 8.786.335
1V. HETO OZU1B FOTOBUHE U3 AKTUBHOCTY GUHAHCUPAHA
(3035-3029)2 0 s 7.378.363 0
. HETO NPUJTUB TOTOBUHE (3016+3027+3042-3017-3028-3043)2 0 3044 45.759 0
A. HETO OU/TUB FOTOBWUHE (3017+3028+3043-3016-3027-3042)2 0 3045 0 116.471
B. FOTOBUHA HA NMOYETKY OEPA4YYHCKOI NMEPUOAA 3046 140.995 257.602
E. MO3UTUBHE KYPCHE PA3JIUKE NO OCHOBY NPEPAYYHA FrOTOBUHE 3047 1.758 1.724
K. HEFTATUBHE KYPCHE PA3JTUKE 10 OCHOBY NPEPAYYHA NOTOBUHE 3048 3.283 1.860
3. FOTOBUHA HA KPAJY OBPAYYHCKOI MEPUOJA (AOM 0022) = (3046 + 3049
3044 - 3045 + 3047 - 3048) 185.229 140.995

v__DEOTPPOY,
AaHa 6 5 20, 26 - roauHe

33% Hu

O6pazall nponucaH MpasUnHUKOM O KOHTHOM OKBUPY U (UHAHCUCKUM U3BELITajUMA 33 6POKEPCKO — nl)lnepCKa'IiPYthfSa (,,Cr’iy»(GeHM rnachuk PC" 6p. 139/2020 u 75/2021).



































































































































































































































































BDO d.o.o. Beograd
Kneza Mihaila 10

11000 Belgrade

Republic of Serbia

Tel: 438111 3281 399
Fax: + 381113281808

www.bdo.co.rs

BDO d.o.o. Beograd, privredno drustvo osnovano u Republici Srbiji,
je €lanica BDO International Limited, kompanije sa ograni¢enom
odgovornoicu sa sedistem u Velikoj Britaniji, i deo je medunarodne
BDO mreZe firmi ¢lanica.

BDO je brend ime za BDO mreZu i za svaku BDO firmu &lanicu.

BDO d.o.o. Beograd, a limited liability company incorporated in
the Republic of Serbia, is a member of BDO International Limited,
a UK company limited by guarantee, and forms part of the
international BDO network of independent member firms.

BDO is the brand name for the BDO network and for each
of the BDO Member Firms.
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