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BZIACHUKY BPOKEPCKO - AWNEPCKOI" APYLLUTBA
“M&V INVESTMENTS” a.a. BEOTPA/

Muuwbemne

MU3BpLIMIM CMO PEBM3UjY NPUNOKEHUX MOjeaMHAYHMX (DUHAHCUjCKMX M3BellTaja bpokepcko -
avnepckor gpywrtea “M&V INVESTMENTS” a.g. beorpag (y gasbem Tekcty: “/pywTBo”), Koju
obyxBaTajy nojeMHa4yHM 6unaHc cTamwa Ha daH 31. geuem6pa 2023. rogvHe U nojeauHaYHM
6GUMAHC ycnexa, MnojeAvHayYHM M3BEeWTaj O OCTasloM pesyaTaTy, nojeauHavyHu M3BelTaj o
npoMeHaMa Ha KanuTtaay W nojefiMHa4yHM M3BellTaj O TOKOBMMA FOTOBMHE 3a rOAMHY Koja ce
3aBpLUaBa Ha Taj AaH, Kao M HaMoMeHe Y3 nojeamMHavyHe MUHAHCUCKE U3BeLLTaje Koje YK/bYuyjy
CYMapHU npernes 3Ha4ajHMX pavyHOBOACTBEHUX NOJIMTHKA.

Mo Hawem MULLIbERY, NMPUIOKEHU NOjeanHaYHM PUHAHCMICKU M3BELWTAjU MpUKasyjy UCTUHUTO
M 06jeKTMBHO, MO CBMM MaTepMjasiHO 3HavajHMM acrneKTUMa, HEKOHCOIMAO0BaHY (PMHAHCHUICKY
nosvumjy Apywtsa Ha gaH 31. geuem6bpa 2023. roamMHe, Kao M HEKOHCO/IMAOBAHE pesyJsiTate
HEroBOr NocC/IoBatba M HEKOHCO/IMA0BaHE TOKOBE FOTOBMHE 3a FoAMHY KOja ce 3aBpLuaBa Ha Taj
AaH Y CKnagy ca payvyyHOBOACTBEHMM nponmcrma Baxehum y Penyoamum Cpouin  m
pavyyHOBOACTBEHWM MOJIMTMKaMa obenogateHnM y HanomeHn 3. y3 nojeauHayHe UHaHCUjCKe
u3BeLlTaje.

OcHoBa 3a MULLJbEHE

PeBu3Mjy cMO M3BpWMAM Yy CKNagy ca 3akoOHOM O peBusmin (“CnyxkbeHn rnacHuk PC”, 6p.
73/2019) u MehyHapoaHWM cTaHAapauMa pesumsnje (MCP). Halie oaroBopHOCTH y CKlagy ca TUM
CTaHAapAMMa AeTa/bHuje Cy onucaHe y oZesbKy Haller usselTaja Odzos8opHocmu pesusopa 3a
pesu3ujy nojeduHa4YHuUx PUHAHCUjCKUX u3sewmaja. MM CMO HE3aBMCHM Yy OHOCY Ha JpyluTBO Yy
cKknagy ca Emuykum Kodekcom 3a npopecuoHasiHe padyHosohe Oa6opa 3a MeflyHapoaHe eTU4Ke
CTaHaapAe 3a pavyHoBohe (“IESBA KogeKc”) M eTUYKMM 3axXTeBUMaA KOjU Cy pesieBaHTHM 3a Hally
peBM3njy nojeauHavyHuxX dUHAHCUJCKMX M3BeLwTaja y Penyoanum Cpouju, 1 MCNYHMIM CMO Halle
Apyre eTMyKe oAroBOPHOCTU Yy CKNaay ca oBUM 3axTeBmma M IESBA Kogekcom. CMaTpamMo aa cy
PEBM3UJCKM [OKa3M Koje CMO MpubaBuaM JOBOJbHW M oAroeapajyhm Ja Ham npye OCHOBY 3a
u3paykaBarbe Haller MULL/bEHA.

OcTana nutawa

JpylTBO je MaTWM4HO NpaBHO JiMLe rpyne Kojy nopes wera ymHe u AlK Banka a.n. Beorpag u
Eurobank Direktna a.a. beorpag (3ajegHo “Ipyna”). [pywTBo je y o6aBesn fJa cacTaB/ba
KOHconnaoBaHe bMHaHCUjcKe m3BewTaje 3a pyny. KoHconngosann dUHAHCMICKM M3BELLTAjM
Ipyne 3a 2023. rogmHy jow HMCY 06jaB/bEHM, a Y CKNAZY Ca BakehMm 3aKOHCKMM nponucruma
UCTH Ce JoCTaB/bajy AreHumju 3a npmMBpeaHe peructpe 4o Kpaja anpuaa 2024. roguHe.

OcTtane nHdopmaumje

PykoBoacTBo je oarosopHo 3a ocTtane uHdbopmaumje. Octane wuHdbopmaumje obyxeaTtajy
lFoauwbK M3BeLWTaj 0 NOCAoBaky (KOjU He YK/bydyje nojeauHavyHe uHaHCUjCKe M3BelTaje M
MU3BeliTaj peBM3opa O HUMA) 3a roAMHY Koja ce 3aBpwaBa Ha gaH 31. geuem6bpa 2023. Hawe
MULL/bEHE O NojeanHaYHMM DUHAHCMjCKMM M3BeLLTajuMa Ce He OAHOCU Ha ocTasie MHdopmaumje
U He M3parkaBamMo BM/10 KOju 06IMK 3aK/byyKa KOjMM Ce NpyrKa yBepaBarbe O HbUMma.
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OcTane nHdopmaumje (HactaBak)

Y Be3M Ca HaloM peBU3UjOM NojeauHauHMX (PUHAHCUJCKMX M3BELUTaja, Halla OArOBOPHOCT je Aa
npoYyMTamMo rope HaBegeHe ocTane MHdopmauuje UM MpUTOM PasMOTPMMO Ja JiM MOCTOjM
MaTtepujasHO 3HavyajHa HefoCNeAHOCT U3MeRY KX M NojeAMHaYHUX PUHAHCUICKMX U3BeLUTaja
MM HalMX Cas3Hatba CTEYEHMX TOKOM pEBM3MjE, WMAM Ha APYrM HauuH, nNpeacTas/bajy
maTepujasiHO MorpellHa MCKa3uBarba.

Y Be3u ca MoauiibumM M3BELLITajeM O MOC/I0Bakby, CNPOBE/IM CMO NMOCTYMKE Y CKady ca 3aKoOHOM
0 payYyHOBOACTBY. TW MOCTYMNUM YK/bydyjy NpoBepy Aa /M je FoauLitby M3BELITaj O NOC/0BakbY
cacTaB/beH Yy CKNagy ca Baxehum ogpeabamMa 3aKoHa O payyHOBOACTBY.

CamMoO Ha OCHOBY paja KOju CMO 06aBM/IM TOKOM peBM3Mje MNojeAMHAYHMX (PUHAHCHMjCKMX
u3BeLlTaja, No HalleM MULL/bEHY:

- uHdopmauuje obenogarbeHe y FoauwbeM M3BewTajy 0 nocaosBawy 3a 2023. roguHy cy
ycKknaheHe, No CBMM MaTepujasiHO 3Ha4YajHUM acneKkTUMa, ca nojearHayHUM UHAHCHU]CKMM
m3BewTajuma Apywrtea 3a 2023. roguny; u

- ToauwmwK um3BewTaj O MOCNOBaky je cacTaB/beH Y CKAady ca ogpejbama 3akoHa O
payyHOBOACTBY.

Mopes Tora, ako Ha OCHOBY pajia Koju CMO 06aBM/IM, 3aK/by4YMMO Ja MOCTOjM MaTepujasiHoO
3Ha4ajHO MOrpeLlHO MCKa3MBake OCTa/IMX MHpOpMauMja, 04 HaC ce 3axTeBa Ja Ty YMHEHMLY
CaoNwWTUMO Y M3BeLTajy. ¥ TOM CMMCJTY, HE MOCTOjU HULWITA WTO 61 Tpebaso Aa CaoMnWTUMO Y
U3BeLWTajy.

O4roBOpHOCTHU PYKOBOACTBA U inua oBnawheHuX 3a ynpaB/batbe
3a nojegMHavyHe UHaHCUjCKe M3BeLWTaje

PyKoBOACTBO je OAroBOPHO 3a cacTaB/bakbe€ M MCTUHWUTO MNPMKasMBakbe OBMX MOjeAMHAYHMX
(U1HAHCM]CKMX M3BeLITaja Y CKAaZy ca payyHOBOACTBEHMM MponucmMma Baxkehum y Penyoamum
Cp6uju, Kao M 3a OHe MHTEPHE KOHTpPOJie 3a Koje ofpeau Aa Cy MOTpebHe 3a npunpemy
nojeamMHaYHmMx (UHAHCUJCKMX M3BELUTaja KOjU He cajpiKe MaTepujasiHO 3HadajHe norpeluHe
UCKase, HacTasie ycnes KpMMUHAIHE Pajtbe UM FpeLLKe.

Mpn cacTtaB/batby NojeaMHaYHMX (UHAHCUJCKMX U3BeLUTaja, PYKOBOACTBO je OAroBOPHO 3a
MpoLEeHY CMOCOBHOCTM JpyLITBa Ja HAaCTaBM Ca MOC/I0BAHEM Y CKIaZy Ca HayesloM CTasIHOCTH,
obenoganyjyhu, no notpebu, nuTara Koja Ce OAHOCE Ha HacTaBaK MOC/ioBarba M MPUMEHY
Hayena CTaJIHOCTM NOC/IOBakba Kao payyHOBOACTBEHE OCHOBE, OCMM aKO PYKOBOACTBO HamepaBa
JAa vkemMampa JpywTteo uan a o6yCcTaBu MOC/I0Bakbe, UM HEMA ApYry peasiHy MOryhHOCT ocim

Ja To ypaaum.

JMua oBnawheHa 3a ynpaB/bakbe Cy OArOBOpPHA 3a HaA30p Hajh npouecom MHaAHCHUjCKOr
u3BellTaBara JpyTtsa.

O4roBOpHOCTHU peBM30pa 3a peBM3Ujy NojegMHaAYHMX (PMHAHCHUjCKMX M3BELITaja

Haw uw/mb je cTtmuare yBepaBarba Yy pa3yMHOj MEpPU O TOMe Ja nojeArMHavHM (PUMHAHCUjCKM
U3BeLTaju, y3eTM Y LEe/IMHWU, He caape MaTepujasiHo 3HauvajHe MorpellHe McKase, HacTasne
ycnes KpUMMHaiHe pajtbe MW Tpellke, M 13jaBakbe M3BELUTaja peBM30pa KOjU CafpiKM Halle
MULI/bEHE. YBEpaBake y pa3yMHOj MEPM O3HaYaBa BMCOK HMBO yYBepaBara, a/i He NpeacTaB/ba
rapaHumjy aa he peeusmja cnpoBegeHa y cknagy ca 3akoHOM O peBu3snin U MCP yBek oTKpUTH
MaTepujaJiHO 3Ha4yajaH MorpeLaH MCKa3 aKo TakaB MCKa3s MOCTOojM.
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OAroBOpHOCTM peBM30pa 3a peBU3Mjy NojeauHavyHUX pMHaHCUjCKMX u3BellTaja (HactaBak)

MorpewHn McKasn MOry Aa HacTaHy yc/iej KpUMMHA/IHE pajre MW Fpellke M cmaTpajy ce
MaTepujaJiHO 3Ha4ajHMM ako je pasyMHO o4yeKkmBatTM ga he oHM, nojeamMHa4yHO MAM 36MpPHO,
YyTMLATM Ha EKOHOMCKE 0JJTyKe KOPMCHMKA AOHETEe Ha OCHOBY OBMX MojeAMHavYHUX OMHAHCUICKMX
u3BeLlTaja.

Kao geo peBusmje y cknagy ca 3akoHOM 0 peBu3uju 1 MCP Mu npumeryjeMo npodecroHaHO
npocyhuBare M 3aap>kaBaMo NpodeCUOHaNIHM CKEMTMLM3AM TOKOM ObaB/barba peBusMje. Mu
Takohe:

e MAeHTUDUKYjeMO M MpoLeryjeMo pU3MKE 04 MaTepMjaiHO 3HaYajHUX MOrpeLHMX MCKasa 'y
nojeaMHa4YHUM (UMHAHCUJCKMM M3BELUTajMMa, HacCTaiMX YCned KpPUMMHANHE paghe MIu
rpeLKe, 0CMULL/baBaMO M 06aB/bamo PEBM3NICKE NMOCTYMKE KOjU CY NPUKIALHM 3a T€ PU3MKE,
U NprMbaB/baMO JOBO/bHO aJIeKBaTHUX PEBU3MjCKMX JOKa3a Ja 06e36e1e OCHOBY 3a MULL/bEHE
peBu3opa. Pusmnk ga Hehe 6UTU MAEHTUDUKOBAHM MaTepUjasHO 3HAYajHU MOrpeLlHM UCKasu
KOju Cy pe3ysTaT KpMMMHasIHE pajre je Behu Hero 3a morpelHe McKase Hactase ycnej
rpeLlke, 3aTo WTO KPUMMHAJIHA pajha MOXe Aa YK/bYUM yapyxuBamwe, dancudukoBare,
HamMepHe NponycTe, NaXHO NpeACTaB/bakbe U/ 3a06MNaKeHE MHTEPHE KOHTPOE.

+ CTM4YeMO pasyMeBatbe O MHTEPHUMM KOHTpPO/JIaMa Koje Cy pefieBaHTHE 3a peBu3Mujy paau
OCMMLL/baBatba PEBM3UJCKMX MOCTYMNaKa Koju Cy NPMKAAAHU Y 4AaTUM OKOJIHOCTMMA, ajiu He Y
LM/bY M3parkaBarba MHULL/bEHA O ePUKACHOCTM MHTEPHUX KOHTpOIa ZpyLwTBa.

+ Bpwumo npoueHy afeKBaTHOCTM NPUMEHEHUX PayyHOBOACTBEHUX MOIMTMKA U Y KOjOj Mepu
Cy pasyMHe payyHOBOJCTBEHE MPOLEHE M MoBe3aHa 06esofatbMBatba Koje je M3BpLIMIIO
PYKOBOZACTBO.

e /IOHOCMMO 3aK/byyaK O NPMKAAAHOCTM MPUMEHE Hayena CTaJIHOCTU Kao payyHOBOACTBEHE
OCHOBE 0f, CTpaHe PYKOBOACTBAa M Ja JiM, HA OCHOBY MPMKYM/bEHUX PEBM3UjCKMX AOKasa,
NnocToju maTepujasiHa HEM3BECHOCT Yy Be3u ca gorahajuma uamM ycioBMMa Koju mory aa
M3a30BY 3HaYajHy CyMmby Yy mnorsiegy cnocobHocTv JlpyliTBa Aa HacTaBM Ca MOC/IOBaHEM Y
CK/lagy Ca Ha4yenom CTaJIHOCTU. AKO 3aK/byYMMO Aa MOCTOjM MaTepujasHa HEM3BECHOCT,
OYKHM CMO Ja Yy Hawem M3BewTajy peBM3opa CKpPEHEMO MaxKwy Ha ogrosapajyha
obenogarbMBarba Yy nojeAMHAYHUM  (DUHAHCUJCKMM  M3BElUTajMMa WAM, aKo TaKBa
obeniofarbmBarba HUCY afieKBaTHA, Aa MOAUMDUKYjEMO Halle MUWIbere. Halm 3ak/byyum ce
3aCHMBajy Ha PEBM3MJCKMM JOKa3nma npubaB/beHMM [0 JaTyMa M3BelITaja peBu3opa.
MehyTtum, byayhm gorahaju mam ycaosu Mory 3a nocsieauuy ga Mmajy aa Apyteo npecraHe
Ja nocnyje y cknajy ca HayesioM CTaJIHOCTM.

« BpwurMo oueHy yKynHe npe3eHTaumje, CTPYKType U cagpKaja nojeguHavyHnx MHaAHCUJCKMX
u3BeLlTaja, yK/byuyjyhu u obenogammBama, Kao 1 4a M cy y nojeauHa4YHUM OUHAHCUJCKUM
u3BellTajuMa NpuKasaHe OCHOBHE MOC/IOBHE NMpoMeHe M gorahaju Ha TaKaB HayMH da ce
nocTurHe dep npeseHTtauuja.

CaonwTaBamo simumma osnawheHuM 3a ynpassbakbe, M3mMehy ocTtasior, niaHMpaHM o6MM U Bpeme
peBu3Mje U 3HavajHe peBU3UjCKe Hanasle, YK/bydyjyhr u 3HadajHe HeaoCTaTKe Yy MHTEPHUM
KOHTpOJ/1aMa K0je CMO MAEHTU(MMKOBAIM TOKOM Halle peBu3uje.

beorpaga, 27. debpyap 2024. rogmHe
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MonywaBa 6pokepcko-AnIepcKo ApYLITBO

MatnuHu 6poj 08614938 LLindpa aenatHocTn 6612 N6 100448611

MocnogHo umve: BROKERSKO-DILERSKO DRUSTVO M&V INVESTMENTS AD BEOGRAD

Cepnwre: BEOFPA[} (HOBU BEOIPA/l), Bynesap Muxauna MynuHa 115e

N3BELLUTAJ O OCTAJIOM PE3YJITATY
BPOKEPCKO-AWJTIEPCKOI" APYLLUTBA

3a nepuog og 01.01.2023. go 31.12.2023. rognHe
- Y Xubagama anHapa -

U3HoC
Fpyna pauyyHa, pauyH no3vnuunia Aon Hanomena
Tekyha roguHa MperxonHa rognHa
1 2 3 4 5 6

A. HETO PE3YJITAT U3 NOCJ/IOBAHA
I HETO AOBUTAK (AOM 1031) 2001 3 79.792 1.665.100
II HETO NYBUTAK (AON 1032) 2002 0 0
B. OCTAJ/I CBEOBYXBATHW AJOBUTAK UNn
TYBUTAK
a) Craske Koje Hehe 6uTn pexnacngpmkoBare y
bunancy ycnexa y 6yayhnm nepnogmnma
1. MpoMeHe peBanop13aLMOHNX Pe3epBu Mo OCHOBY
peBanopusauuje HemaTepujanHe UMOBUHE, HEKPETHUHA
1 onpeme

440
a) noeehare peBanopu3aLUnoHMX pe3epsu 2003 0 0
6) cMarberbe peBanopu3aLMOHNX pe3epBm 2004 1113 1
2. AKTyapcky Ao6uLm/rybuum no ocHoBy nnaHoBa
nedUHUCaHNX NpuMatba

442 a) pobuum 2005 0 0
6) ryéuum 2006 0 0
3. ipyre KOMMOHeHTe ocTanor pesyntaTa koje He Mory
61TK peknacudukoBaHe y obuTak/rybutak

445
a) Aobuun 2007 49.200 63.514
6) ryéuum 2008 0 0
6) lMo3nymje Koje mory 6uTH pexnacngpnxosare y
6unaxcy ycnexa y 6ygyhmum nepnognma
1. Ao6uum/ry6burum no ocHoBY NPOMeHe BPeAHOCTM
COMNCTBEHWX BNACHUYKUX UHCTPyMeHaTa

4t a) pobuum 2009 0 0
6) ryéuum 2010 0 0
2. [o6uum/rybuum no 0cHOBY NPOMeHe BPeAHOCTH
COMNCTBEHWX AY>XXHWUYKWUX UHCTPyMeHaTa

443 a) pobuum 2011 0 0
6) ryéuum 2012 0 0




U3Hoc
Ipyna pauyHa, pauyx NO3ULUUIA Aon HanomeHa
Tekyha roauHa NMpeTxoaHa roauHa
1 2: 3 4 5 6
3. o6uum/ry6uL no ocHOBY UHCTPYMEHaTa HaMereHUX
33WWTUTUA OA PU3UKA HOBUAHUX TOKOBA
444
a) aobuuu 2013 0 0
6) rybuum 2014 0 0
4. ipyre KOMNOHEHTE OCTanor pesynTara Koje Mory 6uTu
peknacucykosaHe y fo6uTak/rybuTak
446
a) aobuum 2015 0 0
6) rybuuu 2016 0 0
I JOBUTAK MO OCHOBY MOPE3A KOIW CE OAHOCKU HA 2017
OCTANIN PE3YNTAT MEPUOJA 0 20.977
II TYBUTAK MO OCHOBY MOPE3A KOV CE OAHOCK HA 2018 |
OCTANN PE3YJTTAT MNEPUOLA 7.312 0
III YKYMAH OCTANW CBEOBYXBATHW AOBUTAK
(2003+2005+2007+2009 2019 i
+2011+2013+2015+2017) - (2004+2006+2008+2010 40.775 84.480
+2012+2014+2016+2018) > 0 ‘
IV YKYMAH OCTAJIA CBEOBYXBATHU NYBUTAK
(2004+2006+2008+2010+2012 |
+2014+2016+2018) 2020 | 0 0
- (2003+2005+2007+2009 |
+2011+2013+2015+2017) 20
B. YKYNAH HETO CBEOBYXBATHU PE3YJNITAT
NEPUOAA
T YKYNAH HETO CBEOBYXBATHU [IOBUTAK 2021
(2022+2023) = (2001-2002+2019-2020) =0 ‘ 120.567 1.749.580
1. Mpunucan BeAMHCKUM BRacHUUMMa KanuTana 2022 0 0
2. NpunucaH BracH1uUMMa Koju Hemajy KOHTpony 2023 } 0 0
11 YKYMAH HETO CBEOBYXBATHU I'YBUTAK 2024 |
(2025+2026) = (2002-2001+2020-2019) > 0 0 0
1. Mpunucan BERUHCKUM BNacHWUMMa KanuTana 2025 0 0
2. MpunucaH BnacHULWUMa Koju HeMajy KoHTpony 2026 0 0
eRskD 5
/ 2N
Y T'P cr:? "‘ é 33)(0%“/
j € 222N 4 o 5
= @ = LA
2 h o : Z
naHa ﬂ% O 202 roavHe = =
@ {nvestments

*

gy

O6pasal, nponucaH MpaBUIHUKOM O KOHTHOM OKBUPY W (hUHAHCUICKUM M3BELTajUMa 3a 6pokepcko = y6eHu rnaciuk PC" 6p. 139/2020 i 75/2021).
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N3BELLUTAJ O NMPOMEHAMA HA KATTUTAJTY
BPOKEPCKO-AWJIEPCKOI" APYLLUTBA

y nepuogy og 01.01.2023. go 31.12.2023. roanHe
- Y Xubagama anHapa -

KomMnoHeHTe kanuTana
Peann onmnc
6poj Aon OCHOBHMW KanuTtan AON | Ynucanm a HeynnaheHun kanutan |AOMN PesepBe
(rpyna 40) (rpyna 41) (rpyne 42 n 43)

1 2 3 4 5
Crame Ha aaH 01. jaHyapa npeTxogHe roauHe

1 a) AyroBHW cango padvyHa 4001 0 4023 0 4045 0
6) NoTpaXkHW canzo pavyHa 4002 15.550.000 4024 0 4046 1.596
EdexTn npse npuMmeHe HoBux MCOU

2 a) AyroBHW cango padvyHa 4003 0 4025 0 4047 0
6) noTpaxkHu cango padyHa 4004 0 4026 0 4048 0
WcnpaBka MaTepujasnHo 3HauajHMX rpewaka u
np pauy ACT nosuTUKa

3 a) UcnpasKe Ha AyroBHOj CTpaHW payyHa 4005 0 4027 0 4049 0
6) ucnpaBke Ha NOTPaXKHO]j CTpaHW payyHa 4006 0 4028 0 4050 0
KopurosaHo nouyeTHo cTame Ha AaH 01. jaHyapa
nperxoAHe roguHe

4 2 To??'?)rgsgum [lyroBHM canpo payyHa (la + 2a - 26 + 4007 0 4029 o 4051 0
(35% I:)gl;;o:agw noTpaxHu canfo padyHa (16 - 2a + 26 - 4008 15550000 4030 o 4052 1596
MNpomeHe y NpeTxoaHoj roavHU

5 a) MPOMET Ha AYroBHOj CTPaHu padyHa 4009 0 4031 0 4053 0
6) NPOMET Ha NOTPaXKHOj CTpaHu padyHa 4010 0 4032 0 4054 0
Crame Ha aaH 31. gpeueMbpa nperxoaHe roguHe

6 a) oyroBHU cango padyHa (4a + 5a - 56) = 0 4011 0 4033 0 4055 0
6) NoTpaXkHu canao padyHa (46 - 5a + 56) = 0 4012 15.550.000 4034 0 4056 1.596




PepgHn

KomnoHeHTe kanuTana

onuc
6
POl Aon OCHOBHM KanuTasn AOMN | Ynucanm a HeynnaheHn kanutan |AOMN PesepBe
(rpyna 40) (rpyna 41) (rpyne 42 n 43)

1 2 3 4 5
Edextn npse npuMeHe HoBux MCOU

7 a) AyroBHW cango padvyHa 4013 0 4035 0 4057 0
6) noTpaxkHu cango padyHa 4014 0 4036 0 4058 0
WcnpaBka MaTepujanHo 3HaYajHMX rpeuaka u
np pauy DACT NoJINTUKA

8 a) UcrpasKe Ha AyroBHOj CTPaHU padyHa 4015 0 4037 0 4059 0
6) ucnpaBke Ha NOTPaXKHOj CTpaHW padyyHa 4016 0 4038 0 4060 0
KopurosaHo nouyeTHo ctawe Tekyhe roguHe Ha
Aax 01. 01.
a) KOpUroBaHu AyroBHW canpo padyHa (6a + 7a - 76 +

4017 4 4061

9 83-86) > 0 0 0 039 0 06 0
6) KOpUroBaHu NOTPaXHW cango padyHa (66 - 7a + 76 -
8a+86)>0 4018 15.550.000 | 4040 o |4062 1.59
MNMpomeHe y Tekyhoj roAvHN

10  |a) npomeT Ha AyroBHO]j CTpaHM padyHa 4019 0 4041 0 4063 0
6) NPOMET Ha NOTPaXKHOj CTpaHW payyHa 4020 4.687.324 4042 0 4064 0
Crame Ha aaH 31. geuemb6pa Tekyhe
roavHe

1 a) ayrosHu cango padyHa (9a + 10a - 106) = 0 4021 0 4043 0 4065 0
6) noTpaxxHu cango padyHa (96 - 10a + 106) = 0 4022 20.237.324 4044 0 4066 1.596




KomnoHeHTe kanutana

Peauun onuc
6poj Aon F'yéurak AOIN | OTKkyrsbeHe concrBeHe akuuje |AOM Hepacnopehenun poburak
(rpyna 46) (pauyHu 026 n 246) (rpyna 45)

1 2 6 7 8
Crame Ha aaH 01. jaHyapa npeTrxoaHe roauHe

1 a) AyroBHU cango padvyHa 4067 4089 0 4111 0
6) NoTpaXkHM canzo payyHa 4068 4090 0 4112 4.542.803
EdexTn npse npuMmeHe HoBux MCOU

2 a) AYroBHU cango padvyHa 4069 4091 0 4113 0
6) noTpaxkHn canzo padyHa 4070 4092 0 4114 0
UcnpaBka MaTepujasHO 3Ha4ajHMX rpewaka u
npoMeHa pauyHOBOACTBEHUX NONUTHKA

3 a) UCnpaBKe Ha AyroBHOj CTPaHW payyHa 4071 4093 0 4115 0
6) ucrnpaBKke Ha NOTPaXKHOj CTpaHW padyyHa 4072 4094 0 4116 0
KopuroBaHo no4yeTHO cTame Ha AaH 01. jaHyapa
nperxoaHe roanHe

4 a) KOpUroBaHW AyroBHW canpo padyHa (la + 2a - 26 + 3a 4073 4095 4117
-3b)20 0 0
g; l:f);;go:agm noTpaxHU canfo padyHa (16 - 2a + 26 - 4074 4096 o 4118 4542.803
MpomMeHe y npeTxoaHoj roAnHN

5 a) NMPOMET Ha AYroBHOj CTpaHu payyHa 4075 4097 0 4119 5.532.082
6) NPOMET Ha NOTPaXKHOj CTPaHKU payyHa 4076 4098 0 4120 1.842.555
Crame Ha aaH 31. peueM6pa nperxoaHe roguHe

6 a) oyroBHU cango padvyHa (4a + 5a-56) > 0 4077 4099 0 4121 0
6) NoTpaXkHu canao padyHa (46 - 5a + 56) = 0 4078 4100 0 4122 853.276




PegHn

KomnoHeHTe kanutana

: onuc
6poj Aon Fy6urak AOI | OTKyn/beHe concrBeHe akuuje |AOMN Hepacnopehenu po6urak
(rpyna 46) (pauyHn 026 n 246) (rpyna 45)

1 2 6 7 8
EdexTn npse npumeHe HoBux MCOU

7 a) AYroBHW canfo padvyHa 4079 4101 0 4123 0
6) noTpaxkHu cango padyHa 4080 4102 0 4124 0
WcnpaBka MaTepujasnHo 3HauajHUX rpewaka u
NpoMeHa pauyyHOBOACTBEHUX NO/IUTHKA

8 a) UCrpaBKe Ha AyroBHOj CTpaHW payyHa 4081 4103 0 4125 0
6) ucnpaBke Ha NOTPaXKHOj CTpaHW payyHa 4082 4104 0 4126 0
KopurosaHo nouetHo crawe Tekyhe roavHe Ha aaH
01.01.__

9 a) KOpUroBaHW AyroBHW canpo padyHa (6a + 7a - 76 + 8a 4083 4105 4127
-86)>0 0 0
g; lit-)pélgozsagw MOTpaXHY Canao padyHa (66 -7a + 76 - | 4nq, 4106 o 4128 653976
MpomeHe y Tekyhoj ____ roauHmn

10 a) NMPOMET Ha AYroBHOj CTPaHu payyHa 4085 4107 0 4129 0
6) NPOMET Ha NOTPaXKHOj CTpaHu padyHa 4086 4108 0 4130 81.561
Crame Ha aaH 31. peuembpa Tekyhe rogvHe

11 a) oyroBHU cango padyHa (9a + 10a - 106) > 0 4087 4109 0 4131 0
6) NoTpaxkHu canao padyHa (96 - 10a + 106) = 0 4088 4110 0 4132 934.837




KomnoHeHTe ocTasnor pesynarata

Pepnn
::oj onuc NOTpaXKHM canao RYroBHM canpo
Aon pu3aLmoHe pesep AON| HepeanusoBaHu Ao6uum no ocHosy |AOMN| HepeanusoBaHu ryéuum no ocHoBy
(pauyH 440) XO0B XO0B
(rpyna 44 ocum 440) (rpyna 44 ocum 440)

1 2 9 10 11
Crame Ha AaH 01. jaHyapa npeTxoaHe rogMHe

1 a) AyroBHM canpo padyHa 4133 0 4155 0 4177 60.115
6) NoTpaXkHW canao padyHa 4134 1.225 4156 212.635 4178 0
EcdekTn npBe npumeHe HoBux MCOU

2 a) AyroBHW cango padvyHa 4135 0 4157 0 4179 0
6) NoTpaXxxHW canao padyHa 4136 0 4158 0 4180 0
WUcnpaBka MaTepujaniHO 3HaYajHUX rpellaka m
np pauyH T nonuTuka

3 a) ucnpaBKe Ha AYroBHOj CTPaHU padyHa 4137 0 4159 0 4181 0
6) ucrpaBke Ha NOTPaXKHOj CTpPaHW payyHa 4138 0 4160 0 4182 0
KopurosaHo nouyeTHo crare Ha AaH 01.
jaHyapa nperxoaHe roauHe
a) KOpUroBaHW AyroBHW canpo padvyHa (la + 2a - 26

* |¥3a-3m)s0 4139 o |48t o M8 60.115
6) KOpUroBaHW NOTPaXkHW canao padyHa (16 - 2a +
26-3a+3b)20 4140 1225 |4162 22635 4184 0
NMpomeHe y npeTxoaHOj roaviHn

5 a) NpPOMET Ha [lyroBHOj CTpaHu payyHa 4141 11 4163 118.139 4185 0
6) NpoMeT Ha MOTPaXKHOj CTpaHW padvyHa 4142 0 4164 0 4186 25.175
Crame Ha faH 31. geuem6pa nperxoaHe
roauHe

6 a) AyroBHW canpo pavyHa (4a + 5a - 56) 2 0 4143 0 4165 0 4187 34.940
6) noTpaxxHu cango padyHa (46 - 5a + 56) > 0 4144 1214 4166 94.496 4188 0




KomnoHeHTe ocTasnor pesynarata

Pepnn nm
6poj onuc NOTpaXKHM canao RYroBHM canpo
Aon pu3aLmoHe pesep AON| HepeanusoBaHu Ao6uum no ocHosy |AOMN| HepeanusoBaHu ryéuum no ocHoBy
(pauyH 440) X0B XO0B
(rpyna 44 ocum 440) (rpyna 44 ocum 440)

1 2 9 10 11
EcdekTn npBe npumeHe HoBux MCOU

7 a) AyroBHM canpo padyHa 4145 0 4167 0 4189 0
6) NoTpaXkHW canao padyHa 4146 0 4168 0 4190 0
WcnpaBka MaTepujanHo 3HaYajHMX rpeluaka v
np PayvyHOBOACT nonuTuka

8 .
a) ucnpaBke Ha AYroBHOj CTPaHU pavyHa 4147 0 4169 0 4191 0
6) ucnpaBke Ha NOTPaXKHOj CTPaHU payyHa 4148 0 4170 0 4192 0
KopuroBsaHo no4etHo crawe Tekyhe rogute
Ha gaH 01. 01.
a) KOpUroBaHW AyroBHW canjo padvyHa (6a + 7a - 76

% |isa-86)30 4149 0o |7 o 4193 34.940
6) KOpPUroBaHW MOTPaXKHW canao padyHa (66 - 7a +
76-8a+86) 2 0 4150 1214 |H172 94406 |19 0
MNMpomeHe y Tekyhoj roAnHn

10 |a) npoMeT Ha AyroBHOj CTpaHu padyHa 4151 1.113 4173 3.892 4195 12.398
6) NpoMeT Ha NOTPaXXHOj CTPaHN padyHa 4152 0 4174 44.989 4196 11.420
Crame Ha aaH 31. peuem6bpa Tekyhe
roauHe

11 -
a) AyroBHW cango padyHa (9a + 10a - 106) > 0 4153 0 4175 0 4197 35.918
6) noTpaxHu cango padyHa (96 - 10a + 106) = 0 4154 101 4176 135.593 4198 0




PepgHn

KomMnoHeHTe ocTtanor pesynrara

YKynaH kanutan

lNy6uTak n3Hapg BUCMHE

6poj onuc Aon [2(pen 6 kon 3 po kon 12) - Aon kanutana [2(pen a kon 3 go kon 12)
Aon Yuewhe 6es npasa 3(pen a kon 3 go kon 12)] = 0 - S(pen 6 kon 3 oo kon 12)] = 0
KOHTpone

1 2 12 13 14
Crambe Ha gaH 01. jaHyapa npeTxoaHe roguHe

1 a) AyroBHW cango padvyHa 4199 0 4221 0 4243 0
6) noTpaxkHu cango padyHa 4200 0 4222 20.248.144 4244 0
EcexkTn npse npuMeHe HoBux MCOU

2 a) AyroBHW canzo pavyHa 4201 0 4223 0 4245 0
6) NOTpaXKHW canao padyHa 4202 0 4224 0 4246 0
WcnpaBka MaTepujasiHO 3HaYajHNX rpewaka u

p pavy DACT MosUTHUKa

3 a) vcrnpaBke Ha AyroBHOj CTpaHu padyHa 4203 0 4225 0 4247 0
6) ucnpaBke Ha NOTPaXKHO]j CTpaHW payyHa 4204 0 4226 0 4248 0
KopuroBaHo noueTHo crate Ha AaH 01. jaHyapa
nperxoaHe roguHe

4 ;; IfO3|:)tl)4)I'(;BZHM [yroBHW cango padyHa (la + 2a- 26 + 4205 0 4227 0 4249 0
g; Tgt:,r)o:agw NOTPaXXHU cango payyHa (16 - 2a + 26 - 4206 0 4228 20,248,144 4250 0
MNpomeHe y npeTxoaHoj roAuHU

5 a) NpoMeT Ha AyroBHOj CTpaHW padvyHa 4207 0 4229 0 4251 0
6) NPOMET Ha NOTPaXKHOj CTPaHK padyHa 4208 0 4230 0 4252 0
Crambe Ha AaH 31. aeuemMb6pa npeTxoaHe roguHe

6 a) AyroBHM cango padyHa (4a + 5a - 56) 2 0 4209 0 4231 0 4253 0
6) noTpaxxHu cango padvyHa (46 - 5a + 56) = 0 4210 0 4232 16.465.642 4254 0




KomMnoHeHTe ocranor pezynrara
o SIS S R (= R
Aon Yuewhe 6es npasa 3(pen a kon 3 go kon 12)] = 0 - 3(pen 6 kon 3 go kon 12)] = 0
KOHTpoJie

1 2 12 13 14
EdekTi npBe npuMeHe HOBUX MCOU

7 a) AYroBHU Canzo padyyHa 4211 0 4233 | 0 4255 0
6) noTpaxHu canao padyHa 4212 0 4234 : 0 4256 0
WUcnpaska MaTepujanHo 3HauajHUX rpewaka u
npoMeHa payyHOBOACTBEHUX MOJIMTUKA

g ) UcnpasKke Ha AYroBHOj CTPaHu padyHa 4213 0 4235 } 0 4257 0
6) ucnpasKe Ha NOTP@XHO] CTPaHW padyHa 4214 0 4236 | 0 4258 0
KopurosaHo noyertHo cratbe Tekyhe roauHe Ha
AaH 01.01.

9 ;2} 'TO;GM)FZBEHM AYroBHU canpo pavyHa (6a + 7a - 76 + 215 . 4237 ~ . 4259 -
gg T%Lé;o:agw NOTPAXHU canpo padyHa (66 - 7a + 76 - 4216 . 4238 16.465.642 4260 4
Mpomene y Tekyhoj roAuHU

10 a) MPOMET Ha AYroBHOj CTPaHu pauyHa 4217 0 4239 1 0 4261 0

{
6) NpoMeT Ha NOTPaXxHO] CTPaHW payyHa 4218 0 4240 } 0 4262 0
Cratbe Ha AaH 31. geuem6bpa Tekyhe i
roAuHe

i a) AYroBHU canao padyHa (9a + 10a - 106) 2 0 4219 0 4241 1 0 4263 0
6) noTpaxHu canao padyHa (96 - 10a + 106) > 0 4220 4242 21‘2;73_533 4264 0

y 5@ rPAﬂ \’/'. 3aKoHCKY 3;
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MonywaBa 6pokepcko-AnIepcKo ApYLITBO

MatnuHu 6poj 08614938 LLindpa aenatHocTn 6612 N6 100448611

MocnogHo umve: BROKERSKO-DILERSKO DRUSTVO M&V INVESTMENTS AD BEOGRAD

Cepnwre: BEOFPA[} (HOBU BEOIPA/l), Bynesap Muxauna MynuHa 115e

N3BELUTAJ O TOKOBMMA TOTOBNHE
BPOKEPCKO-AWJTIEPCKOI" APYLLUTBA

y nepuogy og 01.01.2023. go 31.12.2023. roanHe
- Y Xubagama anHapa -

WU3Hoc
Mo3uuuja Aon
Tekyha roanHa MNMpeTxopHa roanHa
1 2 3 4

A. TOKOBM TOTOBUHE U3 MOC/TOBHUX AKTUBHOCTHU
1. MPUNNBK FTOTOBUHE N3 NMOC/IOBHUX AKTUBHOCTU
(3002+3003+3004+3005+3006+ 3007+3008+3009+3010) . 723.053 1.909.016
1. MpunuBKM o4 HakHaZa Mo OCHOBY NpujeMa M U3BpPLLEHA Hanora KnjeHTa 3002 101.750 153.489
2. MpunueK oA HakHaaa no OCHOBY ynpaB/batba MOpPT(ONOM KnjeHTa 3003 0 0
3. MpwunnBm of HakHaAa NO OCHOBY MHBECTULIMOHON CaBeETOBaHa 3004 0 0
4. MpunnBM OA HakHaaa Mo OCHOBY yC/yra NOKPOBUTEba 3005 0 0
5. Mpunuen of HakHaza no OCHOBY yC/yra areHTa emucuje 3006 0 0
6. MpunnemM of HakHaAa No OCHOBY ynpasrbarba MTI1 3007 0 0
7. Npunuem of HakHaja 3a AoAaTHe ycnyre 3008 10.967 5.022
8. MpunueuM of xapTuja of BPeAHOCTU (AMNEepCKM NoCioBu) 3009 465.995 1.750.251
9. Ocranu Npunueu 3010 144.341 254
II. OAIMBW FOTOBUHE 13 NOC/IOBHUX AKTUBHOCTU 3011
(3012+3013+3014+ 3015) 899.976 1.100.076
1. OpnmBM No ocHOBY pacxoaa of obaBrbarba MHBECTULIMOHUX U AOAATHUX yCryra 3012 7.585 9.640
2. OanvBM NO OCHOBY NpoAaje xapTuja oA BPeAHOCTU (AWUNEPCKU MOCIOBU) 3013 757.940 1.009.832
3. OAnMBM MO OCHOBY APYrnX TPOLLKOBA MOC/IOBakba NOCOBHUX Pacxoaa 3014 82.025 64.663
4. Octanu oamsu 3015 52.426 15.941
III. HETO MPUNB FTOTOBWHE U3 NOCNOBHNUX AKTUBHOCTW
(3001-3011)= 0 e 0 808.940
IV. HETO OA4/I1MB rOTOBUHE U3 NOCNOBHNX AKTUBHOCTU
(3011-3001)= 0 3017 176.923 0
Bb. TOKOBU U3 AKTUBHOCTU MHBECTUPAIbA
I. NIPUMBU TOTOBUHE U3 AKTUBHOCTU MHBECTUPAHA 3018
(3019+3020+3021+3022) 69.738 1.606.877
1. Mpunveu oa npoaaje MaTepujanHux v HeMaTepujanHux ynararba 3019 797 0
2. Mpunueu oa nNpoaaje akuuja v yaena 3020 0 0
3. MpwunuBuM of AMBMAEHAM, OQAHOCHO A0BWUTM MO OCHOBY ynaraka y akuuje u yaene 3021 52.117 1.576.837
4. Octanu Npunnsu 3022 16.824 30.040




HU3Hoc
Mozuyuja Aon
Tekyha roguHa MperxoaHa roguHa
1 2 3 4
II. OAJIMBM FOTOBUHE U3 AKTUBHOCTU UHBECTUPAHbA I
3023
(3024+3025+3026) 8'795'(?21 e
1. OanuBeK NO OCHOBY MaTepujanHUX U HemaTepujanHux ynararba 3024 3.1;76 1.534
2. OAnMBY NO OCHOBY KYNOBYUHE XapTuja O/ BPEAHOCTY (AMNEPCKM MOCroBi) 3025 8.792.245 0
i
3. Octanu oanueu 3026 0 437.322
f
III. HETO MPUNWB FOTOBUHE U3 AKTUBHOCTY UHBECTUPAHSA
3027 I
(3018- 3023)2 0 J e
IV. HETO OANMB FOTOBUHE W3 AKTUBHOCTW UHBECTUPAHSA
3028 !
(3023-3018)2 0 8'725‘8,83 0
B. TOKOBU U3 AKTUBHOCTU ®UHAHCUPAHA
1. NPUNWB FOTOBUHE U3 AKTUBHOCTU GUHAHCUPAHSA 3029 H
(3030+3031+3032+3033+3034) 8.789.793 0
1. Npunueu oa eMucuje akumja 3030 4.687.3;24 0
2. TIpUnuBKM of eMUcKje AYXXHUYKUX XapTUja OA BPEAHOCTU 3031 0 0
3. MpunuBu 0f AYropoOYHUX KpeauTa 3032 4.102.469 0
4. NpUnuBM o KPaTKOPOYHUX KpeauTa 3033 ‘ 0 0
T
5. Ocranu npunveun 3034 0 0
II. OAJIB MOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAHA 3035 1
(3036+3037+3038+3039+3040+3041) 3.458 5.536.186
1. OANMBY N0 OCHOBY OTKYNa COMCTBEHUX aKuuja 3036 ; 0 0
2. OpnuBM 32 OTNNaTe AYropoYHUX KpeawTa 3037 } 0 0
3. OAN1BM 33 OTNNATe KPaTKOPOUHUX KpeauTa 3038 0 0
4, OnnvBM 33 AMBUAEHE 3039 o 5.532.082
5. OnNUeY 3a KamaTe 3040 o 0
6. OcTanu ofnmBi 3041 3.458 4104
II1. HETO MPWU/INB MOTOBUHE U3 AKTUBHOCTU OUHAHCUPAHSA
3042 8.786.3;’35 0
(3029-3035)2 0 |
IV. HETO OB rOTOBUHE U3 AKTUBHOCTW GUHAHCUPAHBA
3043
5.536.186
(3035-3029)2 0 I 0
I'. HETO NPUNUB FOTOBUHE (3016+3027+3042-3017-3028-3043)2 0 3044 } 0 0
A. HETO OAJINB FOTOBUHE (3017+3028+3043-3016-3027-3042)> 0 3045 116.471 3,559.225
i
. FOTOBUHA HA MOYETKY OEPA4YYHCKOI MEPUOJA 3046 257.602 3.818.754
E. MO3UTUBHE KYPCHE PA3JIUKE NO OCHOBY NPEPAYYHA FOTOBUHE 3047 1_7'24 119
XK. HETATUBHE KYPCHE PA3JIMKE 10 OCHOBY MPEPAYYHA FOTOBUHE 3048 1.860 2.046
3. TOTOBUHA HA KPAJY OBPAYYHCKOT MEPUOAA (AOI 0022) = (3046 + 3049 |
3044 - 3045 + 3047 - 3048) 25K0 140.995 257.602
L E O ‘
v/ 7N
y 56‘0@@‘0—'\/ & ) 2 3a»<?q 3oTyn
- § - ¢
W 7
>
AaHa 2‘5 02 20 2 roavHe %‘: ‘ .'c.‘, Z .
2y I

ObpasaL| nponucaH MPaBUNHUKOM O KOHTHOM OKBUPY U (UHAHCUICKUM U3BELITAjMME 3a 6pOKe|
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#Cnyx6enu rnacHuk PC' 6p. 139/2020 u 75/2021).


























































































































































































































































BDO d.o.o. Beograd
Knez Mihailova 10

11000 Belgrade

Republic of Serbia

Tel: 4381113281399

Fax: +3811132 81808

www.bdo.co.rs

BDO d.o.o. Beograd, privredno drustvo osnovano u Republici Srbiji,
je tlanica BDO International Limited, kompanije sa ogranitenom
odgovornoidu sa sedistem u Velikoj Britaniji, i deo je medunarodne
BDO mreze firmi élanica.

BDO je brend ime za BDO mrezu i za svaku BDO firmu ¢lanicu.

BDO d.o.o0. Beograd, a limited liability company incorporated in
the Republic of Serbia, is a member of BDO International Limited,
a UK company limited by guarantee, and forms part of the
international BDO network of independent member firms.

BDO is the brand name for the BDO network and for each

of the BDO member firms.
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